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To,
The Secretary,
The Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers
Dalal Sbeet
Mumbai- 400001.

SUBJECT : BOARD MEITING OUTCOME
BSE CODE : 530219

DATE:27'h May,2019

Dear Sir,

This is to inform you that the Board Meeting ofthe Company was held today i.e. 276 Mar2019 at
the registered ofthe company at 11.00 A.M. The Board considered and approved tle following:

l) Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requircments)
Regulations, 2015 the Audited Financial Results for euarter ended 3l"rMarch,2019.

2) Audited Report thereon.

Please acknowledge and take on record the same.

Thanking you, 
_

For Nutricircle

Ilit€sh Mohan Patel
Malraging Director
DIN - 02080625
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l.The Blovc rc'ult' have b..n r.vi.wcd by rhe aldit corunitteo and approvd by rhe Boaftl of Direclors ar ir! meetins hctd or
27t,liMj,2019.

2. The fltures of the last quarter ended 31st March, 2019 ar. the balanctnt ftSures tn relpect of the fu I inancla I yea r ender
31si March 2018 and publhhed yearto dat. flturcs uptothethkd quarter of the cuffentftnanctatyear.

3.Thc S€8n.nl rcsulls src not appliclble ss lh€ oompories line rnsin busincas s.tivity fals within a single scgm€nt.
4.Olh€r Incrm. inculdcs crcditoE writteen offRs 24,01,000/. duing the quarter cnded ond ycrr cndcd
5.06er Exp€ns€s inculdes Dcbtors wiiflccn off Rs 95,?0,393/. during th€ quart r efld€d and year cnded
6.In tcrms of lisiing rgrccmcnt dctsils of invcstors mmpliants for lhc euart r endcd 31.03.2019 b€einning nil, received
ond dispos.d nil reananged.

7,TI€ figures ofpreviols perio& havc been regrouped whercvd nccessary.

PLACE I Hyderatrad
DATE:27{5-2019

FOR AND ON BBTL{LF OF BOARD OF DIRECTORS
NUTRICIRCLE LIMITED

HIIESII M PATEI,
MANAGING DIRECTOR

\.-)
,tH)*

-14./.:
J



CIIARTERED AC COUNTANTS

INDEPENDENT AUDITORS REPORT

To the Members of
NUTRICIRCLE LIMITED (Fomerly Known As Shreeyash Industries Limited),

Repofi on th€ Fiflancial Stat€m€nts

We have audited the accompanying financial statemeits of NUTRICIRCLE LIMITED
("the Company") whjch comprise the Balance Sheet as at March 31, 2019, the Statement of
Proflt and Loss, Cash Flow Statement for the year then ended, and a summary of significant
accouDting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the mafiers stated in Section 134(5) ofthe
Conpanies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows ofthe
Company in accoddnce with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section I33 ofthe Act, read with Rule 7 ofthe Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets ofthe Company
and fbr preveoting and detecting frauds and other irregularities; selection and application of
apprcpriate accounting policies; makingjudgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate intemal financial confols, that were
operating effectively for ensuring the accuracy and compteteness of the accou ting records,
relevant to the prepamtion and presentation of the fifiancial statements that give a true and fair
vierv and are free from material misstatement. whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial staaements based on oulaudit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and mafteN rvhich are required to be included iD the audit report under the provisions ofthe Act
and the Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(t 0) oft$e Act. Those Standads rcquire that we comply with ethical requircments and plan and
peform the audit to obtain reasonable assuEDce about whether the financial statements are fr€e
fiom materi,rl misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor,s judgment,
including the assessment ofthe risks ofmaterial misstatement ofthe financial statements, whether
due to lraud or error. In making those risk assessments, the auditor considem intemal financial
control relevant 1() the Company's preparation financial sia'tements that give a true and fair



CIIARTERED AC COUNTANTS

view in order to design audit procedures that are appropdate in the circumstances, but not for the

purpose of expressing an opinion on whether the Company has in place an adequate internal

financial controls system over financial repofiing and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well as

evaluating the overall presentation ofthe financial statemeDts.

we believe that the audit evidence we have obtained is sufficient and appropriate to provid€ a

basis for our audit opinion on the financial statements

OpinioD

In our opinion and to the best ofour infomation and accordiig to the explanations given to us, the

aforesaid financial statements give the information rcquircd by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles Senerally accepted in
lndia, of the state of affairs of the Company as at March 3l, 2019, and its Loss and jts Cash Flow
lor rhe ) car ended on lhal dale.

Report on OtherLegal and Regulatory Requirem€nts

l- As required by the Companies (Auditor's Report) Order,2016 (.'the Order"), as amended,

issued by the Cenrml Govemment of India in terms of sDb-section ( I 1 ) of section I 43 of the

Act, we give in the "AnnexureA" a statement on the matters specified in paragraphs 3 and

4 of tlre Order.

2. As required by section 143 (3.) ofthe Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
oul knowledge and beliefwere necessary for the purpose ofour audit;

b. in our opinion proper books of account as required by law have been kept by the

Company so far as it appears liom our examination ofthose books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash FIow Statement dealt

with by this Report are in agreement with the books ofaccount

d. in our opir;oD, tle aforcsaid financial statements comply with the Accounthg Standards

specified under section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts)

Rules,20l4.
e. On the basis of written representatiors received from the directors as on March 31,

2019 dken on record by the Board of Directors, none ofthe directors is disqualified as

on March 31, 2019 from being appointed as a director ir tems of Section 164 (2) of the

f. With respect to ihe adequacy ofthe intemal financial controls over financial reporting of
the Company and the operating eflectiveness of such controls, refer to our sepamte Report

in "Annexure 8".
g. With respect to the other matters to be hcluded iD the Auditor's Repo in accordance with

Rule 11 of the Companies (Audit and^ Auditon) Rules, 2014, in our opinion a d to the

OFFICE: Seventh Floor, 703 & 70d, Ratna
Phone: 040-2320 3477

v RatDa Towers, Chirag Alt Lane, Abids, Hyd 0t.
: sabpathkumarbarg@email.com
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best ofou information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long-term contracts including derivative

conhacts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transfered to the

Investor Education and Protection Fund by the Company.

For and on behalfof
SKBANG&CO
Chartered Accountants
Firm's registration no:

e\'o;='-
Sampath Kumar BaDg
Partner
MembeNhip No. 026010

Place : Hvderrhad
Darc :21/o5t2otg

OFFICE: Severth Floor, 703 & 704, RatDa Block, Raghav RatEa Towers, ChiragAli Lane, Abids, Hyd - 01.
Phone:040-23203{77 E-Mait:sampathkumarbarsa4smail.com
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"Annexur€ A'! to the Independent Auditors' Report"

Referred to in paragEph I urlder the heading 'Report on Other Legal & Regulatory Requirement'

of our report of even date to the financial statements of the Company for the year ended March 3 1 ,

2019:

l)

l)

3)

4)

5)

6)

1)

(a) The Company has maintained proper records showing full particulars, including
quaDtitative details and situation offixed assets;

(b) The Fixed Assets have been physically verified by the management at reasonable

intervals and no material discrepancies between the books records and the physical fixed
assets have been noticed.

The company has system of maintaining inventory rccords. However during the year under
repoft as there was no transaction ofpurchase and sales and no physical stock at any point,
Physical verification of inventory is not applicable.
According to the lnfonnation and €xplanation given to us and on the basis of our
examination ofthe books of account The Company has not $anted any loans, secured or
unsecured to cqmpanies, firms, Limited Liability partnerships or other paties covered in
the Register maintaiied under section 189 ofthe Act. Accordingly, the provisions ofclause 3

(iii) (a) to (C) ol the Order are not applicable to the Company and hence not commented

upon.
In our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 tn respect of loaos, investments, guarantees, and security.
The Company hns not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions ofthe Acl and the Companies (Acceptance ofDeposit) Rules,20l5 with
regard to the deposits accepted from the public are not applicable.
As infomed 10 us, the mairtenance of Cost Records has not been specified by the
Central Govemment under sub-section (l) of Section 148 of the Act, in respect of the
activities caffied on by the company.

(a) According to infomation aDd explanations given to us and on the basis of our
examination of the 6ooks of account, and records, the Company has been generally

regular in depositing undisputed statutory dues including Provident Fund, Employees

State lnsumnce, Income-Tax, Sales ta-{, SeNice Tax, Duty ofcustoms, Duty ofExcise,
Value added Ta,'q GST, Cess and any other statutory dues with the appropriate

authorities. According to the infomation and explanations given to us, no undisputed
amdunts payable in respect of the above were in arrears as at March 31, 2019 for a
period olmore than six months from the date orr when lhey become payable.

(b) According to the irfonnation and eiplanations given to us, there no amounts payable in
respect ofincome tax, wealth tax, value added tax, service tax. customs duty excise duty"
GST which have not been deposited on account ofdispules.

ln our opinion and according to the information and explanations given to us, the
Company has not taken any loan either from financial inst;tutions or frorn the govemment or
from any Banks and has not issued any debentures.

8)

it Based upon the audit procedures perfo and the infomadon and explanations given by

OFFICE: SeveDth Floor, 703 & 704, Ratna
Phone: 040-2320 3477

v Ratna Towers, Chirag Ali Lane, Abids, Hyd 01.
E-MaiI sampathkumarbanga4gmail.com



CIIARTERED AC COUNTANTS

the management, the company has not raised moneys by way of initial public offer or further
public ofler including debt instruments and term Loans. Accordingly, the provisions of
clause 3 (ix) of the Order are not applicable.

l0) Based upon the audit procedures performed and the information and explanations given by
the management, we rcpoft that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

1l) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not paid any managerial remunemtion to the directors,

Accordingly, the provisions ofclause 3 (xi) of the Order are not applicable.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4

(xii) of the Order are not applicable to the Company.
13) hr our opinion, all transactions with the related parties are in compliaDce with section

177 and 188 of CompaDies Act, 2013 and the details have been disclosed in the

Financial Statements as required by the applicable accounting standards.

14) Based upon the audit procedurcs performed and the infomation and explanations given by
the management, the company has not made any prcierential allotment or private placement

of shares or. fully or partly convertible debentxrcs dudng the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the

Company and hence not commented upon.
15) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not entercd hto any non-cash tansactions with directors
o! persons connected ivith him. Accordingly, the provisions ofclause 3 (xv) ofthe Order are

not applicabte to the Corrpany and hence not commented upon.
16) ln our opinion, the company is not required to be rcgistercd under section 45 IA of the

ReseNe Bank of lndia Act, 1934 and accordingly, the provisions ofclause 3 (xvi) ofthe
Order are not applicable to the Company and hence not commented upon.

For and on behalf of
SKBANG&CO
Chrrtered Accountants
Firm's registration no:

c-'l u'=--
-Sampath 

I(umar Bang
Partner
Membership No.026010

Place : Hvderabad
Date :2110512019

OFFICE: Seventh floor, ?03 & 704, Ratna Block, Raghav Ratna Towers, ChiragAli Lane' Abids, Hvd - 01
P,do,ne| O4O-2320 3417 E-MaiL sampathkumarbang{slgmail.com
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"Annexure B" to the Independent Auditor's Report of even date oll the Finlncial Statemenls of
NIITRICIRCLE LIMITED.

Report on the Internal Fitrancial Controls under Clause (i) ofSub-section 3 of
Section 143 ofthe Companies Act,2013 ("the Act")

we have audited the ifltemal financial controls over financial reporting of NUTRICIRCLE LIMITED
("the Company") as of March 31, 2019 in conjunction with our audit of the standalone financial

statements of tle Company for the year ended on that date.

Management's Responsibility for Interllal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on lhe internal control over financial rcporting crjteria established by the Company

considering the essential components of intemal control stated in the Cuidance Note on Audit of lntemal

Financial Controls Over Financial Reporting issued by the Institute of Chartercd Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal financial

controls that werc operating effect;vely f'or ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding ol its assets, the prevention and detection of
frauds and errors, the accuracy and cofirpleteness of the accounting .ecords, and the timely preparation of
reliable finanoial infomation, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial conhols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
IDternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Aci,
2011, to the extent applicable to an audit of intemal financial controls, both applicabl€ to an audit of
lntemal Financial Controls and, both issued by the Inst;tute of Chartered Accountants of India. Those

StaDdards and the Guidance Note require that we comply with ethical requirements and plan and

pcrfofln the audit to obtain reasonable assurance about whether adequate internal financial controls

orer financial reporting was eatablished and mainlained and if such controls operated effectively in all
naterial respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial rcpofiing and their oper4ting effectiveness. Our audit of internal

financial contiols over financial reporting included obtaining an understanding of intemal flnancial
conlrols over financial repoting, assessing the risk that n material weakness exists, and testing and

evaluating the design and operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment ofthe sks of material

n;sstatement ofthe financial statements, whether due to fraud or error.

we believe that the audit evidence we have

our-audit opinion on the Company's iDterDal
obtained is sufficient and appropriate to provide a basis for

controls system over financial repoting.

.ri-r,4!i

i;,'K,,," 3i

OFFICE: Seventh Floor. 703 & 704. Ratna Block, Rashav Eatna Towers, Chirag'Ali Lane' Abids' Evd - 01'
Phoue: 040-232o s4?7 E-Mail: sampathkuniarbaDgaale)nail.com
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Merning ollntemal Finalcial Controls Over Financial Reporting

A company's i[ternal financial conrol over financial reporting is a process designed to provide reasonable
assurance rcgarding the rcliability of financial reporting and the preparation of fiDancial statements for
external purposes iD accordance with generally accepted accountiog principles. A compafly's interna]
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordaflce with genemlly accepted
accountiDg principles, and that receipts and expenditures of the company arc being made only in
accordance with authorisations of managemenr and directors of the company; and (3) provide reasonable
assurance rcgarding prevention or timely deteclion of unauthorised acquisition, use, or disposition ofthe
companyls assets that could have a material effect on the financial statements.

Inherent Limitations oflnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial rcpo ing, including the
possibiliq_ ofcollusion or improper maragement override ofcontrols, material misstatements due to error
or fraud may occur and not be detected. AIso, projections of any evaluation of the intemal financial
controls over financial repofi;ng to luture periods are subject to the risk that the intemal financial conhol
over financial reporting may become inadoquate because of changes in conditions, or that the degrce of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects. an adequate internal financial controls
systern over financial reporting and such intenral financial contrcls over financial reporting were operating
elfectively as at March 31, 2019, based on the intemal control over financial reporting criteria established
by the Company corNidering the essential components of internal control stated in the Guidance Note on
Audil of Intemal Financial Contols Over Financial Reporting issued by the Institute of Chanered
Accountants oflndia.

for and on beh:rlfof
SKBANG&CO
Chartered,Accountants
Firm's registration no: 0003865

^f-2"'--;---,,. \ ,..
9srrp"th Kr.^. Brrg

PartDer
Membership No.026010

Place : Hyderabad
Date | 2'7 /05/2019

OFFICE: Seventh Floor, 703 & 70d, Ratra Block, Raghav Ratna Towers, ChiragAli Lare, Abids, Hyd - 01.
Pholle: 040-2320 3477 E-MaiL sampathkrmarbang(algnail.com
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Meaning oflntcrnal FinaDcial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assuraDce regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accept€d accounting principles. A company's intemal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accumtely and fairly rcflect the transactions and

dispositions ofthe assets ofdre company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations ofmanagement and directors ofthe company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisitior, use, or disposition ofthe
company's assets that could have a material effect on the financial statements.

Inherent Limitations oflnt€rnal Finatrcial Colrtrols Over Financiat R€porting

Because of the iDherent linitations of intemal financial controls over financial repofing, includirg the
possibility ofcollusion or improper management override ofcontrols, material misstatements due to error
or fraud may occur and not be detected. AIso, projections of any evaluation of the intemal financial
controls over financial reporting to fuiure periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate becaus€ of changes in conditions, or that the degree of
compliaoce with the policies or procedures may deteriorate.

Opinion

I our opinion, the Company has, in all material respects, an adequate internal finarrcial controls
system over financial reporting and such intemal financial controls over financial reporting were operating
effeciively as al March 31, 2019, based on the intemal control over financial reporting criteria established
by the Company corEidering the essential components of internal control stated in the Guidance Note on
Audit of Intemal Financial Conhols Over Financial Reporting issued by the lnstitute of Chartered
Accountants oflndia.

For and on beh:rllof
SKBANG&CO
Chartered Accountants
Firm's registration no: 0003865

\.'v',-,---2
---.

Snmpath Kumar Bang
Pnrtner
Membership No,026010

Plaie : Hyderabad
Date:2'7/05/2019

OFFICE: Seventh Floor,703 & 704, Ratna Block, Raghav Ratna Towers, ChiragAli Lare, Abids, Hyd 01.
Pho]le: 040-2320 3477 E-MaiL sampathkumarbang@gmail.com


